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New recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Gladiator Stocks

17-Feb-26 Nifty Nifty Buy 25540-25575 25612/25678.0 25498.00 Intraday

17-Feb-26 BEL BHAELE Buy 433-434 438.20 431.20 Intraday ) .
Scrip Name Action

17-Feb-26 LTF LTFINA Buy 289-290 293.00 287.40 Intraday Tata Steel Buy

16-Feb-26 DCB Bank DCB Buy 187-192 206.00 180.00 14 Days BEL Buy

*Intraday recommendations are in cash segment and Index recommendations are in futures segment NMDC Buy
Duration: 3 Months

Open recommendations

Date Scrip |-Direct Code Action Initiation Range Target Stoploss Duration Intraday Trend, Supports and

Resistance (Cash levels),
13-Feb-26 Vardhman Textile VARTEX Buy 496-510 554.00 476.00 30 Days Product Guidelines & Gladiator
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Nifty :25682

Technical Outlook
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26400 BSE500 Index ~ 36787.89 255.41 0.70

. The Index open the week on a flat note; however supportive efforts
emerged around 50% retracement level of previous up-move(24,679-

26,341), coinciding with positive gap up zone recorded on 3rd February, 26200 Midcap Index e e

With current week’s sharp decline, it has completed 30% correction.
Thereby focus should be on accumulating quality IT stocks in a
staggered manner as it approaches maturity of price and time wise
maturity

Key Monitorable:

. US GDP data

. Brent Crude: Once again retreated from key hurdle of $70-72 range.
Only a decisive close above $72 would fuel the momentum for next leg
of up move

Intraday Rational: )

+  Trend- Supportive efforts emerged around 200-day EMA 25:£0 N D 26:] F Dif

* Levels- Buy around 61.8% retracement of yesterday upmove(25436- . . . 2
Fggiag)ry 17,2026 Source: Bloomberg, Spider, ICICI Direct Research ICICI Securities Ltd. | Retail EqUIty Research

280 Sectors in focus (Intraday) :
100 Positive: BFSI, Capital Goods,
0.00 Metals,

2026 . As a result, the daily price action formed a strong bullish l ‘ | Small cap Index ~ 17050.90 18.00 0.11
engulfing candle, indicating buying demand emerged from elevated * ‘ 26000
levels ”‘ “' ' . GIFT Nifty 25642.00 -75.20 -0.29
. Key point to highlight is that, index staged a strong rebound from the |.' ” ﬂ ’
25400 zone a level that previously acted as resistance and has now .‘ U W 25800
transitioned into support in line with the principal of change in polarity. : : :
Additionally, The d(-?c’?sive close above thg prio'l)' session h?gh re?nforcgs ‘ ‘ ’ " Jm Nifty Technical Picture (Spot levels)
bullish intent and signals strengthening upward momentum in the near- ' Intraday Short term
term. We expect index to find a follow through strength in coming 25400
session and eventually head towards its previous swing high of 26,000. - Trend =) )
Hence any dips from current level should be used a “buy-on dips” ‘ ' ’ B
strategy wherein focus should be on accumulating beneficiaries of trade l i' . e 125200 Support LiiArZinnd 25200
deal of India with US & European Union, as strong support is placed l‘ \ Resistance  25702-25800 26000 me
around 25,200 being 200-day EMA and 61.*% retracement of previous 25000 o
upmove (24,571-26,341). 20 day EMA 25635 S
*  On the broader market front, Nifty midcap index has rebounded from 52 I 200 day
weeks EMA which has been held firm since past nine months while 24800 25220 ]
small cap index witnessed sharp pullback from lower band of six “ EMA o
months falling channel. The improving market breadth would result into 24600 =
broadening of the ongoing rally. . 'S
*  Market breadth has been witnessing improvement, as the percentage of . Nifty Future Intraday Reco. oy
stocks trading above their 50 days SMA has bounced from bearish == 1124400 Adti B dedli i
extremes of 15% to 45% levels, while percentage of stocks above 200- S i 1on Uy on declines =
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Nifty Bank :60949

Day that was:

Bank Nifty outperformed the broader market for a large part of the
session, driven by a sharp rally in Private banks heavy-weights. Index
settled the day at 60949, up 1.20%. The Nifty PSU Bank has
extended its gains and clocked a fresh All-time high to closed up
1.50%.

Technical Outlook:

Index started the week on a flat note and witnessed supportive
efforts in the vicinity of 20-day EMA. The daily price action has
formed bullish engulfing candle, indicating strong buying demand
near key moving average.

Key point to highlight, index has recovered it's past five-session
entire decline in a single session, indicating faster pace of
retracement. In line with our view index has witnessed a sharp
rebound after undergoing a healthy retracement near its key
psychological level of 60000 mark, indicating resumption of
uptrend after higher base formation near key levels. This
structural strength reinforces our bullish bias and supports
maintaining a positive outlook going forward. We expect Index to
gradually resolve higher and challenge its prior swing high of
61800 levels in coming weeks.

On a broader perspective Index has staged a strong rebound from
its previous resistance, now acting as support(57628) in line with
the change-of-polarity principle, indicating resumption of uptrend.
Any corrective declines from current levels should be viewed as
buying opportunities as strong demand zone is identified near
59,700, being 50-day EMA and 61.8% retracement of the current
up move (57,783-61,674).

Meanwhile, the Nifty PSU Bank Index clocked a fresh All time high
outperforming the benchmark, reinforcing near-term bullish
momentum. Going forward, the index is expected to advance
toward the 9,600 zone, corresponding to the measured range
breakout of the 8,702-9,175 band

Intraday Rational:

Trend- Strong supportive efforts emerged near 20-day EMA and
recovered prior five-session decline with a strong Engulfing bullish
candle, indicating strong momentum ahead.

Levels - Buy around 61.8% retracement of yesterday upmove
(60131-61033).

February 17, 2026 Source: Bloomberg, Spider, ICICI Direct Research
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BankNifty Technical Picture (Spot

Open High Low Close Intraday Short term
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[57750 Action Buy on declines
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Weekly Stochastic generated bullish crossover, indicating positive bias

Fund Flow activity of last 5 session
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Bharat Electronics (BHAELE) 1VICICI Direct

Duration: Intraday

Action Buy Rec. Price 433-434 Target 438.20 Stop loss 431.20

Daily Chart
Bullish Piercing line candlestick at 20-day EMA and price rebounding taking IRIS
support at recent breakout area ,signaling further upward momentum 462
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TRTENA 1ICICI Direct

Duration: Intraday

Action Buy Rec. Price 289-290 Target 293.00 Stop loss

287.40

Daily Chart

Bullish Engulfing candlestick at 100-day EMA, suggesting further
upsides in coming sessions
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DCB Bank (DCB): Elevated buying demand Duration: 14 D /'7 -
above 50-day EMA.... Seen . 1 | ICICI D’reCt

Recommended on I-click to gain on 16th February 2026 at 12:04

Action Buy Rec. Price 187-192 Target 206 Stop loss 180
Weekly Chart Target @ 206 21;%5
Price rebounding after taking support at recent breakout area and ;(1]2
elevated buying demand above 50-day EMA, indicating further upsides 56
in coming sessions
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Vardhman Textiles (VARTEX): Faster

retracement on daily .....

Action Buy

Duration: 30 Days

Rec. Price 496-510 Target

11ICICI Direct

Recommended on I-click to gain on 13th February 2026 at 12:51

554 Stop loss

476

Weekly Chart
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Faster retracement and higher base above recent breakout area
signaling elevated buying demand and further northward journey
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Price history of last three years 1 ICICI D”'&Ct

Vardhman Textile DCB Bank

VTL [N2073] 510.55, 5.92% DCBBANK [N13725] 192.82, 1.47%
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We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Sagar Lathigara Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views
about the subject issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as research analysts by
FINRA and are not associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding twelve months and
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